
REKAP DATA PENELITIAN 

 

TARIF PAJAK 

     

TAHUN 

PAJAK 

 ICBP  INDF MLBI 

 Tarif Pajak   
 Skor 

Dummy  

Tarif 

Pajak 

Skor 

Dummy 

 Tarif 

Pajak  

Skor 

Dummy 

2016 25% 0 25% 0 25% 0 

2017 25% 0 25% 0 25% 0 

2018 25% 0 25% 0 25% 0 

2019 25% 0 25% 0 25% 0 

2020 22% 1 22% 1 22% 1 

       STRUKTUR MODAL 

     
TAHUN 

 DER  
    ICBP   INDF   MLBI  
   

2016 

                  

0.56  

         

0.87  

            

1.77  
   

2017 

                  

0.56  

         

0.88  

            

1.36  
   

2018 

                  

0.54  

         

0.98  

            

2.12  
   

2019 

                  

0.45  

         

0.77  

            

1.53  
   

2020 

                  

1.06  

         

1.06  

            

1.03  
   

       KEBIJAKAN DEVIDEN 
     

TAHUN 
 DEVIDEN PAYOUT RATIO  

    ICBP   INDF   MLBI  
   

2016 
                       

24.94  
            

49.79  
            

100.00  
   

2017 
                       

49.76  
            

49.92  
               

99.95  
   

2018 
                       

19.41  
            

20.24  
               

12.39  
   

2019 29.81 
            

25.44  
                 

2.15  
   

2020 33.80 
            

27.89  
                 

8.91  
    

 
 

      



HARGA SAHAM 
     

TAHUN 
 HARGA SAHAM    

   ICBP   INDF   MLBI    
  

2016 
                       

8,575  
            

7,925  
            

11,750    
  

2017 
                       

8,900  
            

7,625  
            

13,675    
  

2018 
                     

10,450  
            

7,450  
            

16,000    
  

2019 
                     

11,150  
            

7,925  
            

15,500    
  

2020 
                       

9,575  
            

6,850  
               

9,700    
  



Pengaruh tariff pajak, struktur modal, kebijakan deviden terhadap harga saham 

 

Variables Entered/Removed
a
 

Model 

Variables 

Entered 

Variables 

Removed Method 

1 KEBIJAKAN 

DEVIDEN, 

STRUKTUR 

MODAL, Tarif 

Pajak
b
 

. Enter 

a. Dependent Variable: HARGA SAHAM 

b. All requested variables entered. 

 

Model Summary 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .755
a
 .570 .452 2148.06033 

a. Predictors: (Constant), KEBIJAKAN DEVIDEN, STRUKTUR MODAL, 

Tarif Pajak 

 

ANOVA
a
 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 67155288.538 3 22385096.179 4.851 .022
b
 

Residual 50755794.795 11 4614163.163   

Total 117911083.333 14    

a. Dependent Variable: HARGA SAHAM 

b. Predictors: (Constant), KEBIJAKAN DEVIDEN, STRUKTUR MODAL, Tarif Pajak 

 

Coefficients
a
 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 6784.720 1502.406  4.516 .001 

Tarif Pajak -2229.751 1429.746 -.318 -1.560 .147 

STRUKTUR MODAL 4336.331 1216.311 .718 3.565 .004 

KEBIJAKAN DEVIDEN -16.988 20.503 -.172 -.829 .425 

a. Dependent Variable: HARGA SAHAM 

 


